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Welcome to the General Meeting

The official notice convening Kesko
Cor por a@gdenera meetng was
published on 24 February 2014 on
www.kesko.fi/en/Investors/General-
Meeting/Annual-General-Meeting-2014/

In addition, notifications were published
In 37 newspapers, including:
Helsingin Sanomat
Kauppalehti
Hufvudstadsbladet
Demokraatti

Aamulehti

lIkka

Kaleva

Savon Sanomat

Turun Sanomat
Etela-Suomen Sanomat
Keskisuomalainen
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Taldlss:

Tervetuloa

KESKO OVYJ:N VARSINAISEEN YHTIOKOKOUKSEEN
maanantaina 7.4.2014 klo 13.00.

Kokous pidetisn Helsingissa Messukeskuksen Kokoustamossa, Messuaukio 1

(Kokoustamon sisadnkaynti).

" Kokoukseen ilmoittautuneiden vastaanottami-

nen, &inilippujen jakaminen ja kahvitarjoilu
alkavat klo 12.00.

Yhtiokokouksessa kasitellidn ja paitetiin
yhtijdrjestyksen mukaan varsinaiselle yhtis-
kokoukselle kuuluvista asioista, mm. tilin-
paitoksen vahvistamisesta ja osingonjaosta.

Virallinen yhtidkokouskutsu on yhtidjdrjestyk-
sen mukaisesti julkaistu Kesko Oyj:n internet-
sivuilla osoitteessa www.kesko.fi/yhtiokokous/.
Samasta osoitteesta 18ytyvit myos tarkemmat

tiedot ja ohjeet yhtidkokousta koskien,

Osakkeenomistajan, joka haluaa _osallistua
‘yhtiskokoukseen, tulee olla merkittynd yhtion
osakasluetteloon keskiviikkona 26.3.2014 ja

hinen tulee ilmoittautua kokoukseen
viimeistian keskiviikkona 2.4.2014 -
klo 16.00 mennessi. i

Yhtickokoukseen voi ilmoittautua

a) internet-sivujen kautta osoitteessa
wiww.kesko.fifyhtiokokous/
noudattaen sielld annettuja ohjeita,

b)_ sihk&postitse osoitteeseen
keskayhtiokokous@kesko. fi,

¢) puhelimitse numeroon 01053 23211
(maanantaista perjantaihin klo 9-16),

d) faksilla numeroon 01053 23421, tai

e) kirjeitse osoitteella Kesko Oyj/Lakiasiat,
Satamakatu 3, 00016 Kesko.
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Keskoos year 2013
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Keskoobs profit 1| mpyearv
AKe s koods na%3thilienahaage -3.8%

A Profit improved clearly on the previous year
i Net profit 4185 million, increased by u49 million
I The savings measures of the profitability programme were implemented in all
divisions, cost savings 1100 million
I Operating profit excl. non-recurring items rose to 239 million (4230 million)
I Return on capital employed excl. non-recurring items was 9.8% (9.0%)

AKeskoods financi al position very strong
I Capital expenditure was prioritised, and the amounts of inventories and
receivables decreased by 1200 million
I Liquid assets 1681 million
I Equity ration 54.5% (52.5%)

A Dividend proposal 111.40 per share, effective dividend yield 5.2%

AKesko Groupods net sal es an drecorngiterasfdriheg p |
next 12 months is expected to remain at the level of the preceding 12 months,
unless the overall consumer demand weakens significantly.
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Development in Ke s k didisions

Food trade
A Sales in Finland lower than market performance
A Enhancement measures: significant positive impact on profit (4+36 million)
AK-ruoka stores in St Petersburg started better than expected
A lmplementing the new customer strategy of K-food stores
I Fruit and vegetable departments, bread, service counters

T Pirkka and K-Menu

K| crrvmarker K| supeamaker [I% citymarket.fi [T KESPRO
MARKET

Home and speciality goods
A K-citymarket home and speciality goods, Indoor and Intersport well profitable

AThe sales and profit of Anttila weakened clearly
I Decision has been made to close eight Anttila department stores
I Plans are being made to close four Kodinl department stores
I The option of selling Anttila Oy under consideration

AThe selections of NetAnttila and Musta Porssi to be greatly expanded

m mna G ad ANTTILA ¥ INTERSPORT @
"ETAN"'M.CON sorkA

citymarket.fi
KODINE] kesport



Development in K e s k didisions

Building and home improvement trade
A Market situation remains difficult

A Profitability improved
A Sales, customer relationships and the efficiency of operations are developed

with resolve

A K-rauta a clear market leader in Finland
IEOe-rAuTA IR  «maariious @ SS o @k

Car and machinery trade
AThe market share of Audi, Volkswagen and Seat strengthened to 20.6%

A The profit of car sales at an excellent level
An machinery trade, the market situation is difficult in Finland

MMMMMMMMMM
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Ke s k odl sales and profit
K-Gr oup0s r ewlla6ibilliorsia40E3s

1-12/2013 1-12/2012

Net sales, um 9,315 9,686
Fixed costs, um 1,767 1,854
Operating profit excl. non-recurring items, um 239 230
Non-recurring items, um 10 -18
Net financial items, um -6 -1
Income tax, Um -58 -75
Net profit for the period, um 185 136
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Ke s k éimascial position strengthened

1-12/2013 1-12/2012

Cash flow after investing activities, Um 262 -9
Capital expenditure, im 171 378
Equity ratio, % 54.5 52.5
Interest-bearing net debt, um -126 135
Liquid assets, um 681 489
Inventories, Um 797 814
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Operating profit excl. non-recurring items
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Return on capital employed (%) excl. non-

recurring items
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Dividend policy

Kesko Corporation distributes at least 50% of its earnings per share
excluding non-recurring items as dividends, taking however the company's
financial position and operating strategy into account.

2.08
1.85

1.27

1.28 3%

65% 82%

127%

1.20

Earnings/share, excl.

. . ] Non-recurring items
non-rec. items, basic
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Effective

dividend yield
2009 3.9%
2010 3.7%
2011 4.6%
2012 4.8%
2013 5.2%

1.75
83%

1.40*

[ Dividend
*B o a r plopcsal to the AGM
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