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Anttila Oy’s share capital has been sold
to 4K INVEST

* The transaction includes:

— 23 Anttila department stores in Finland

— 8 Kodinl department stores for interior decoration and
home goods in Finland

— NetAnttila.com and Kodinl.com online stores in
Finland

— subsidiaries in Estonia and Latvia

— the company’s central functions in Finland

* The transaction does not include the Kerava logistics
centre.

 The date of the transaction is 16 March 2015.
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Anttila and Kodinl department stores
In Finland

Urban shopping Commercial Shopping

City centres centres centres centres Others
AREWT I I\ Helsinki, City [1] Vantaa, Varisto [} Vantaa, Jumbo [1] Oulu (regional
I\ Oulu IY Hameenlinna, [1] Vantaa, AR EIS <R concentration of
I\ Mikkeli I\ Goodman Porttipuisto I\ Itakeskus furniture stores) o
I\ Kuopio I\ Helsinki [1] Raisio Kouvola, Veturi RO
LY pori Kamppi [1] Espoo, Merituuli )
I Vaasa ARSE) ] Jyvaskyla, [1] Tampere (K-
ARSEIIE I\ Rovaniemi Palokka Citymarket- Kajaani
I\ Lahti IY Hyvinkaa ANNIE! center)
I\ Kajaani I\ Lappenranta o
I\ Jyvaskyla I\ Joensuu HOPIO. Joensuu
Seinajoki
Y Kokkola W vasila
[1] Helsinki, e Mikkell
Kaisaniemi o Kouvola
bheenlinna
Lahti
. .. X _‘
Helsinki, Espoo,
Vantaa
11 9 6 3 2

3 M.Helander 16 March 2015 K E S KO



4K INVEST

« 4K INVEST is an investment fund registered in Luxembourg and managed in
Munich, Germany.

» 4K INVEST is specialized in buying entities from international corporations in
phases of strategic realignment. The 4K INVEST team has been acquiring
and managing companies since 1992 and it actively manages its portfolio
companies on a day-to-day basis.

* In the last years the management of 4K INVEST has completed the
restructuring and successful IPO of Adler Modemaerkte, Germany, and
Zielpunkt Austria and Woolworth Austria have been successfully restructured
by the team.
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Department stores’ operations and
customer service will continue as usual

 The 1,500 employees will
continue normally in the
employment of Anttila Oy.

* The approximately 150
employees of the Kerava
logistics centre will transfer
to become employees of
Rautakesko Ltd.

 Anttila Oy will continue to be
normally responsible for its
agreements and
commitments.
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Milestones in Anttila’s history

1952 1960 1970 1980 1990 2000 2010 Today

Top Ten entertainment department is one of
Anttila’s focus areas throughout the 1990s

In 1952, Kalle Anttila
starts mail order
operations modelled on
the US
In 1996, becomes part
of Kesko
In 1954, the 15t store of ;nll:r?t%’l::mn(]a; yas
Anttila’s own opens in .
Sornainen, Helsinki In 1976, Kalle Anttila Throughout the KtOdml department
sells Anttila to Tuko 1980s, Anttila Stores
continues to grow
In 1977, a total of and opens new
20 stores department stores In 2000, as many as 7
The concept of Kodinl Kodinl department
department store for stores
interior decoration and
home goods is NetAnttila opens in
developed 1999 and it still is a

forerunner in Finland

The 1st Kodinl
department store
opens in Vantaa in

1992
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Divestment will iImprove Kesko’s
profitability

« Anttila Oy’s net sales in 2014
were €324 million and the
operating loss excluding non-
recurring items was €-64
million.

« Transaction price €1 million

» Kesko will record an
approximately €-130 million
non-recurring item for the first
quarter of 2015 relating to the
financing, working capital and
fixed assets of Anttila.

e Divestment will make Kesko a
more focused operator.
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Kesko’s outlook for 2015 has been updated
due to Anttila’s divestment

» Kesko’s net sales for 2015 are expected to be lower than
the net sales for 2014 and the operating profit excluding
non-recurring items for 2015 is expected to exceed the
operating profit excluding non-recurring items for 2014.

* In the financial statements release published on 10
February 2015, the guidance was that net sales for 2015
are expected to equal the level of 2014 and that the
operating profit excluding non-recurring items for 2015 is
expected to equal or fall slightly short of the level of 2014.
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